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BYRON SHIRE COUNCIL

2022/2023 Budget Review as at 31 December 2022
QUARTERLY BUDGET REVIEW STATEMENTS - OLG REPORTING REQUIREMENTS

The following statement is made in accordance with Section 203(2) of the Local Government (General)
Regulations 2021.

It is my opinion that the Quarterly Budget Review Statement for Byron Shire Council for the quarter ended 30
September 2022 indicates that Councils' projected financial position at 30th June 2023 will be satisfactory at
year end, having regard to the projected estimates of income and expenditure and the original budgeted

M

Signed Date:- 3rd February 2023

James Brickley
Responsible Accounting Officer, Byron Shire Council



2022/2023 Budget Review as at 31 December 2022
Consolidated Fund Income and Expenses by Type

Original Est | Resolutions September | Resolutions Revised Est Actual
Description 1-Jul-22 Jul - Sep Qtr Review Oct - Dec Qtr Revote 30-Jun-23 30-Jun-23
Operating Revenue
Rates &Annual Charges 57,631,900 0 0 0 0 57,631,900 58,201,170
User Charges and Fees 34,909,900 0 212,100 0 98,000 35,220,000 15,030,159
Interest and Investment Revenue 561,500 0 0 0 0 561,500 904,028
Other Revenues 1,608,000 0 5,200 0 (50,000) 1,563,200 768,805
Grants and Contributions - Operating 7,988,300 0 3,829,100, 0 13,246,800 25,064,200 15,434,411
Grants and Contributions - Capital 0 0 0 0 0 0 0
Total Income from Continuing Operations 102,699,600 0 4,046,400 0 13,294,800 120,040,800 90,338,573
Operating Expenditure
Employee Costs 23,263,800 0 (60,000) 0 157,600 23,361,400 14,301,898
Borrowing Costs 2,760,700 0 0 0 0 2,760,700 1,409,977
Materials and Contracts 59,153,000 377,000 1,310,900 0 9,145,100 69,986,000 37,908,757
Depreciation 18,455,700 0 2,033,900 0 0 20,489,600 9,116,050
Legal Costs 0 0 0 0 0 0 0
Other Expenses 8,295,200 2,000,000 33,300 0 (92,900) 10,235,600 4,594,892
Total Expenses from Continuing Operations 111,928,400 2,377,000 3,318,100 0 9,209,800 126,833,300 67,331,573
Net Operating Result from Continuing Operations (9,228,800) (2,377,000) 728,300 0 4,085,000 (6,792,500) 23,007,000
Net Operating Result before Capital Items (9,228,800) (2,377,000) 728,300 0 4,085,000 (6,792,500) 23,007,000
2022/2023 Budget Review as at 31 December 2022
General Fund Income and Expenses by Type
Original Est | Resolutions September Resolutions Revised Est Actual
Description 1-Jul-22 Jul - Sep Qtr Review Oct - Dec Qtr Revote 30-Jun-23 30-Jun-23
Operating Revenue
Rates &Annual Charges 38,099,000 0 0 0 0 38,099,000 38,462,819
User Charges and Fees 23,863,600 0 212,100 0 98,000 24,173,700 11,294,641
Interest and Investment Revenue 452,000 0 0 0 0 452,000 806,110
Other Revenues 1,608,000 0 5,200 0 (50,000) 1,563,200 768,805
Grants and Contributions - Operating 7,826,000 0 3,829,100 0 13,246,800 24,901,900 15,299,383
Grants and Contributions - Capital 0 0 0 0 0 0 0
Total Income from Continuing Operations 71,848,600 0 4,046,400 0 13,294,800 89,189,800 66,631,759
Operating Expenditure
Employee Costs 21,551,100 0 (60,000) 0 157,600 21,648,700 10,662,047
Borrowing Costs 954,900 0 0 0 0 954,900 493,366
Materials and Contracts 36,752,200 377,000 986,400 0 9,048,500 47,164,100 29,929,626
Depreciation 13,628,900 0 2,033,900 0 0 15,662,800 7,909,350
Legal Costs 0 0 0 0 0 0 0
Other Expenses 8,070,900 2,000,000 33,300 0 (92,900) 10,011,300 4,499,067
Total Expenses from Continuing Operations 80,958,000 2,377,000 2,993,600 0 9,113,200 95,441,800 53,493,456
Net Operating Result from Continuing Operations (9,109,400) (2,377,000) 1,052,800 0 4,181,600 (6,252,000) 13,138,303
Net Operating Result before Capital Items (9,109,400) (2,377,000) 1,052,800 0 4,181,600 (6,252,000) 13,138,303




2022/2023 Budget Review as at 31 December 2022
Water Fund Income and Expenses by Type

Original Est | Resolutions September | Resolutions Revised Est Actual
Description 1-Jul-22 Jul - Sep Qtr Review Oct - Dec Qtr Revote 30-Jun-23 30-Jun-23
Operating Revenue
Rates &Annual Charges 2,725,700 0 0 0 0 2,725,700 2,793,194
User Charges and Fees 8,328,400 0 0 0 0 8,328,400 2,853,000
Interest and Investment Revenue 23,600 0 0 0 0 23,600 26,896
Other Revenues 0 0 0 0 0 0 0
Grants and Contributions - Operating 88,000 0 0 0 0 88,000 68,760
Grants and Contributions - Capital 0 0 0 0 0 0 0
Total Income from Continuing Operations 11,165,700 0 0 0 0 11,165,700 5,741,850
Operating Expenditure
Employee Costs 843,800 0 0 0 0 843,800 354,821
Borrowing Costs 0 0 0 0 0 0 0
Materials and Contracts 10,700,000 0 30,000 0 (900) 10,729,100 4,798,872
Depreciation 1,550,500 0 0 0 0 1,550,500 387,625
Other Expenses 105,800 0 0 0 0 105,800 48,827
Total Expenses from Continuing Operations 13,200,100 0 30,000 0 (900) 13,229,200 5,590,144
Net Operating Result from Continuing Operations (2,034,400) 0 (30,000) 0 900 (2,063,500) 151,705
Net Operating Result before Capital ltems (2,034,400) 0 (30,000) 0 900 (2,063,500) 151,705
2022/2023 Budget Review as at 31 December 2022
Sewer Fund Income and Expenses by Type
Original Est | Resolutions | September | Resolutions Revised Est Actual
Description 1-Jul-22 Jul - Sep Qtr Review Oct - Dec Qtr Revote 30-Jun-23 30-Jun-23
Operating Revenue
Rates &Annual Charges 16,807,200 0 0 0 0 16,807,200 16,945,157
User Charges and Fees 2,717,900 0 0 0 0 2,717,900 882,517
Interest and Investment Revenue 85,900 0 0 0 0 85,900 71,022
Other Revenues 0 0 0 0 0 0 0
Grants and Contributions - Operating 74,300 0 0 0 0 74,300 66,268
Grants and Contributions - Capital 0 0 0 0 0 0 0
Total Income from Continuing Operations 19,685,300 0 0 0 0 19,685,300 17,964,965
Operating Expenditure
Employee Costs 868,900 0 0 0 0 868,900 366,790
Borrowing Costs 1,805,800 0 0 0 0 1,805,800 916,611
Materials and Contracts 11,700,800 0 294,500 0 97,500 12,092,800 6,098,499
Depreciation 3,276,300 0 0 0 0 3,276,300 819,075
Legal Costs 0 0 0 0 0 0 0
Other Expenses 118,500 0 0 0 0 118,500 46,998
Total Expenses from Continuing Operations 17,770,300 0 294,500 0 97,500 18,162,300 8,247,973
Net Operating Result from Continuing Operations 1,915,000 0 (294,500) 0 (97,500) 1,523,000 9,716,992
Net Operating Result before Capital ltems 1,915,000 0 (294,500) 0 (97,500) 1,523,000 9,716,992




2022/2023 Budget Review as at 31 December 2022
Consolidated Capital Budget

Original Est R lutions p R lutions Revised Est Actual
Description 1-Jul-22 Carryovers | Jul - Sep Qtr Review Oct - Dec Qtr Revote 30-Jun-23 30-Jun-23
Capital Funding
Revenue Funded 1,630,900 0 0 0 0 0 1,630,900 1,346,788
Special Rate funded 0 0 0 0 0 0 0 0
Capital Grants and Contributions 35,169,900 0 0| (6,001,700) 0 2,764,600 31,932,800 7,716,831
Internal Restrictions Internal Reserves 25,037,900 0 (40,000) 4,048,400 0 (2,562,500) 26,483,800 15,155,376
Developer Contributions 11,467,600 0 0 (188,700) 0 (277,600) 11,001,300 1,231,310
Unexpended Loans 506,800 0 0 0 0 0 506,800 78,248
External Restrictions
Crown Reserves 15,200 0 0 0 0 0 15,200 0
Domestic Waste Reserve 0 0 0 0 0 0 0 0
Unexpended Grants 5,665,200 0 0 3,586,900 0 84,900 9,337,000 4,261,542
New Loans 20,000,000 0 0 0 0 0 20,000,000 204,907
Total Capital Funding 99,493,500 0 (40,000) 1,444,900 0 9,400 100,907,800| 29,995,002
Capital Expenditure
New Assets
Plant & Equipment 0 0 0 0 0 0 0 0
Land & buildings 0 0 0 0 0 0 0 0
Roads, Bridges and Footpaths 0 0 0 0 0 0 0 0
Renewals
Plant & Equipment 40,047,900 0 0 4,066,700 0 409,100 44,523,700 8,337,186
Land & buildings 14,154,600 0 0 175,800 0 2,737,900 17,068,300 4,816,955
Roads, Bridges and Footpaths 34,654,100 0 (40,000)| (2,797,600) 0 524,400 32,340,900 13,029,745
Drainage 0 0 0 0 0 0 0 0
Other Assets 6,597,100 0 0 0 0 (3,662,000) 2,935,100 265,332
Loan Principal Repayments 4,039,800 0 0 0 0 0 4,039,800 3,921,301
Total Capital Expenditure 99,493,500 0 (40,000) 1,444,900 0 9,400 100,907,800 30,370,520
Net 0 0 0 0 0 0 0 (375,518)




2022/2023 Budget Review as at 31 December 2022
General Fund Capital Budget

Original Est R lutions p R lutions Revised Est Actual
Description 1-Jul-22 Carryovers | Jul - Sep Qtr Review Oct - Dec Qtr Revote 30-Jun-23 30-Jun-23
Revenue Funded 1,630,900 0 0 0 0 1,630,900 1,346,788
Special Rate funded 0 0 0 0 0 0 0
Capital Grants and Contributions 26,269,900 0| (6,001,700) 0 2,764,600 23,032,800 7,716,831
Internal Restrictions
Information Services Reserve 0 0 0 0 0 0 0
Caravan Park Reserve 566,000 0 0 0 0 566,000 208,288
ELE Reserve 0 0 0 0 0 0 0
Legal Services Reserve 0 0 0 0 0 0 0
Quarry Reserve 0 0 0 0 0 0 0
Waste Management Reserve 4,331,100 0 0 0 (3,462,000) 869,100 57,044
Plant Reserve 1,236,500 0 2,576,500 0 0 3,813,000 0
Property Reserve 0 0 0 0 0 0 0
Risk Management Reserve 0 0 0 0 0 0 0
ClI Carryover Reserve 126,800 0 0 0 (8,800) 118,000 111,395
Byron Bay Library Reserve 0 0 0 0 0 0 0
Council Paid Parking Reserve 0 0 0 0 0 0 0
Human Resource Reserve 0 0 0 0 0 0 0
Crown Paid Parking Reserve 170,000 0 10,200 0 0 180,200 184,922
Footpath Dining Reserve 0 0 0 0 0 0 0
Infrastructure Renewal Reserve - Byron 866,700 0 20,000 0 0 886,700 382,102
Stormwater Levy Reserve 449,400 0 0 0 81,800 531,200 226,550
Special Events Response & Mitigation Reserve 0 0 0 0 0 0 0
Property Development Reserve 1,057,500 0 0 0 (66,900) 990,600 172,809
Bridge Replacement 0 0 0 0 0 0 0
Byron Bay Town Centre Masterplan 376,500 0 179,600 0 350,000 906,100 146,855
2017/18 Special Rate Reserve 5,977,700 0 (1,400) 0 0 5,976,300 2,645,351
Infrastructure Renewal Reserve - Non - Byron 1,422,600 (40,000) (101,700) 0 103,400 1,384,300 365,662
Economic Development Reserve 0 0 0 0 0 0 0
Community Building Maintenance Reserve 77,500 0 0 0 0 77,500 0
Public Toilet Reserve 0 0 0 0 0 0 0
Byron Construction Contingency 180,000 0 0 0 0 180,000 775,699
Byron Hospital Development Reserve 0 0 0 0 0 0 0
Developer Contributions 2,122,500 0 (313,700) 0 (246,700) 1,562,100 515,041
Unexpended Loans 506,800 0 0 0 0 506,800 78,248
External Restrictions
Unexpended Grants 5,665,200 0 3,586,900 0 84,900 9,337,000 4,261,542
Crown Reserves 15,200 0 0 0 0 15,200 0
Domestic Waste Reserve 0 0 0 0 0 0 0
Other. E.g Loans New Loans 5,000,000 0 0 0 0 5,000,000 204,907
Total Capital Funding 58,048,800 0 (40,000) (45,300) 0 (399,700) 57,563,800 19,400,033
Plant & Equipment 0 0 0 0 0 0 0
Renewals 0
Plant & Equipment 1,236,500 0 2,576,500 0 0 3,813,000 0
Land & buildings 14,154,600 0 175,800 0 2,737,900 17,068,300 4,816,955
Roads, Bridges and Footpaths 34,654,100 (40,000)| (2,797,600) 0 524,400 32,340,900 13,029,745
Drainage 0 0 0 0 0 0 0
Other Assets 6,597,100 0 0 0 (3,662,000) 2,935,100 265,332
Loan Principal Repayments Principal on Loans 1,406,500 0 0 0 0 0 1,406,500 1,288,001
Total Capital Expenditure 58,048,800 0 (40,000) (45,300) 0 (399,700) 57,563,800 19,400,033
Net 0 0 0 0 0 0 0 0




2022/2023 Budget Review as at 31 December 2022

Water Fund Capital Budget

Original Est R lutions p R lutions Revised Est Actual
Description 1-Jul-22 Carryovers | Jul - Sep Qtr Review Oct - Dec Qtr Revote 30-Jun-23 30-Jun-23
Capital Funding
Revenue Funded 0 0 0 0 0 0 0
Capital Grants and Contributions 0 0 0 0 0 0 0
Internal Restrictions Water Capital Works Reserve 4,420,900 0 1,006,100 0 280,000 5,707,000 2,839,165
Developer Contributions 1,370,100 0 500,000 0 (70,900) 1,799,200 243,045
New Loans 0 0 0 0 0 0 0
Total Capital Funding 5,791,000 0 0 1,506,100 0 209,100 7,506,200 3,082,210
Capital Expenditure
New Assets
Plant & Equipment 0 0 0 0 0 0 0
Land & buildings 0 0
Roads, Bridges and Footpaths
Renewals
Plant & Equipment 5,791,000 0 1,506,100 0 209,100 7,506,200 3,082,210
Land & buildings
Other Assets
Loan Principal Repayments 0 0 0
Total Capital Expenditure 5,791,000 0 0 1,506,100 0 209,100 7,506,200 3,082,210
Net 0 0 0 0 0 0 0 0




2022/2023 Budget Review as at 31 December 2022

Sewer Fund Capital Budget

Original Est R lutions p R lutions Revised Est Actual

Description 1-Jul-22 Carryovers | Jul - Sep Qtr Review Oct - Dec Qtr Revote 30-Jun-23 30-Jun-23
Capital Funding
Revenue Funded 0 0 0 0 0 0 0
Capital Grants and Contributions 8,900,000 0 0 0 0 8,900,000 0
Internal Restrictions Sewer Capital Works Reserve 3,778,700 0 359,100 0 160,000 4,297,800 7,039,534

Sewer Plant Reserve 0 0 0 0 0 0 0

Developer Contributions 7,975,000 0 (375,000) 0 40,000 7,640,000 473,224

Loan Funds 15,000,000 0 0 0 0 15,000,000 0
Total Capital Funding 35,653,700 0 0 (15,900) 0 200,000 35,837,800 7,512,758
Capital Expenditure
New Assets

Plant & Equipment 0 0 0 0 0 0 0

Land & buildings 0 0

Roads, Bridges and Footpaths 0 0
Renewals

Plant & Equipment 33,020,400 0 (15,900) 0 200,000 33,204,500 5,254,976

Land & buildings

Roads. Bridaes and Footpaths

Drainage

Other Assets 0 0
Loan Principal Repayments 2,633,300 2,633,300 2,633,300
Total Capital Expenditure 35,653,700 0 0 (15,900) 0 200,000 35,837,800 7,888,276
Net 0 0 0 0 0 0 0 (375,518)
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Comments on Cash and Investments Position

Comment on Cash and Investments Position

The indicated cash and investment position at 31 December 2022 is
$76,191,873 Indicative total restricted fund reserves equate to $72,892,333.
This has been taken at a point in time and is just a snapshot at 31 December
2022. The available cash figure will fluctuate during the year dependent on
when expenses have been paid or are due to be paid.

Investments
Restricted funds are invested in accordance with Councils Investment policy

Cash

Council has completed the bank reconciliation to 31 December 2022

Reconciliation

The total cash and investments have been reconciled with funds invested and
cash at bank
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2022/2023 Budget Review as at 31 December 2022
Legal Expenses

Expense Expenditure YTD $ Budgeted Y/N

Legal Fees 87,554.00 Y
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